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Enclosure #6B.ii 

APPROVAL OF ANNUAL APPLICATION FOR  
SCHOOL BOND LOAN REVOLVING FUND 

Meeting of 7/25/16 
Presented by Cathy Secor 

Prepared by Samantha Gallo 
 

 
  Discussion 

  Action – Roll Call 

  Action – Voice   

Ayes_____    

Nays_____ 

 

 

  

Brenda 

Meadows 

 

Meredith 

Schindler 

Maria 

Sheler- 

Edwards 

 

Sharon 

Lee 

 

Sharon 

Irvine 

 

Celeste 

Hawkins 

 

Ellen 

Champagne 

1st/2nd        

Aye        

Nay        

Abstain        

    
Rationale/Background Information 
School districts that participate in the State School Bond Loan fund are required to annually determine 
if they are levying sufficient debt retirement millage to repay the School Bond Loan Program by their 
final mandatory repayment date.  Submission of the enclosed resolutions is required by the Michigan 
Department of Treasury. 
 
There are two proposed resolutions:  1) Willow Run Community Schools, and; 2) Ypsilanti Public 
Schools. 

 
Proposed Motion 

 

“ …. move that the Board of Education approve the resolutions to authorize the School Bond 
Loan Program’s annual loan/repayment activity application.” 

 
Budget Impact:   None  As follows: 
If sufficient tax dollars are collected, we will not need to borrow to make tax payments from debt 
funds.  The resolutions are to insure Board approval if need arises. 

 
Attachments: 
        

 Enclosed      Issue Study Enclosed      To Be Distributed at Meeting      None 
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